4 LAWS OF MARYLAND Ch. 1

pereert-pe¥r-gnpum on the unpaid principal balance of a loan
ANB-A-STATE-OR~-FEDERARL¥~-CHARTEREE-EENBER 7~ NCRUBIKE-A-STAFE
OR--FEPERALL¥--EHARFERED~-EREDIT-UNIGN-OR-A-bICENSED-FRRTEACE
BROKER; -OR~-MORTGACE-~BAKKER~-RECISTTRERB~~UKEER--ARTICLE-~-23 7
SEEFI0K~62A-MA¥-EHARCE-INTFEBST-AT-ANY¥-RATE if:

(i) There is a written agreement signed
by the tcrrower which sets forth the stated rate of interest
charged by the lender;

(ii) The 1loan is secured by a first
mortgage or first deed of trust on any interest in
residential real property;

(iii) There is no prepayment penalty in
connection with the loan;

(iv) The loan is made and the mortgage or
deed of trust is executed after May-3%7;-1854 THE EFFECTIVE
DATE OF THIS SECTION [and before June 2, 1980];

(v) The loan is not a renewel of a loan
which was made by the lender to the borrower before Jurne-is
3974 TEE EFFECTIVE DATE OF TEIS SECTION and whick was
secured by a mortgage or deed of trust on the saiie property;
and

(vi) The lender did not issue before June
3y--39%4 THE EFFECTIVE DATE OF THIS SECTION, a written
commitment acreeing to make the loan at a rate of interest
of -8- 10 percent or less.

(2) For purpccses cf paragraph (1)(vi) of this
subsection:

(i) "Written cormmitment" includes any
written commitment, written offer to lend, or other written
statement 1ssued by a lencer which reasonably can Dbe
construed o be an offer to make the loan; and

(ii) A written cecrmitment issued before
[April 15, 1974] THE EFFECTIVE DATLE OF THIS SECTION, to make
a loan at an unspecified rate of in“erest is a commitment to
make the loan at a rate of interest of [8] 10 percert or
less.

(3) For the purrcse of paragraph (1)(v) of this
subsection, a refinancing bv which the borrover elects to
increase the balance due on an existing 1loan is not a
renewal of the loan.
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fée}l Exeept-foer-a-leer-{dcceribed--in3 ALRLSWED~-UNBER
FHE--PROVZSIONG~=OF  §--32-203--f{d)}--exr--¢e}] +{E) ef-this
suktitle FO-INCLUBE-AN-INTERESF-RATE-GF-EN¥-AMOUI Tr~a-tender
may-net-eherge-a-berrewer-er-any-ether-pe¥ser-arny--peint--ox¥
fractien-e£f-a~-poink~



